
 The Federal Housing Finance Agency (FHFA) 
announced increased maximum conforming loan limits for 
mortgages to be acquired by Fannie Mae and Freddie Mac in 
2020.  In most of the U.S., the 2020 maximum conforming loan 
limit for one-unit properties will be $510,400, an increase from 
$484,350 in 2019. 
 The Housing and Economic Recovery Act requires 
that the baseline conforming loan limit be adjusted each year 
for Fannie Mae and Freddie Mac to reflect the change in the 
average U.S. home price. House prices increased 5.38 percent, 
on average, between the third quarters of 2018 and 2019.  
Therefore, the maximum conforming loan limit in 2020 will 
increase by the same percentage. 

High-cost area limits
 For areas in which 115 percent of the local median home 
value exceeds the conforming loan limit, the maximum loan limit 
will be higher than the baseline loan limit.  The maximum loan limit 
in those areas, as a multiple of the area median home value, sets 
a “ceiling” on that limit of 150 percent of the baseline loan limit.  
Median home values generally increased in high-cost areas in 2019, 
driving up the maximum loan limits in many areas. 
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Do you have any mortgage or 
real estate questions? . . . Just Call Me!
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The new ceiling 
loan limit 
for one-unit 
properties in 
most high-cost 
areas will be 
$765,600  or 
150 percent of 
$510,400. 
 Special 
provisions 
establish 
different 
loan limits 
calculations 
for Alaska, 
Hawaii, Guam, 
and the U.S. 
Virgin Islands.  
In these areas, 
the loan limit 
will be $765,600 
for one-unit 
properties.

 Buyers spend a lot of time looking at properties 
on-line, touring homes on the Sunday open house 
circuit, and talking to their real estate agent. They’re 
laser-focused on finding the best home that meets their 
needs. The problem is, buyers sometimes don’t take 
the future view of a property. They’re only looking at 
a home as a potential buyer — and not as someone 
who, years down the road, may also have to sell the 
property. Given that homes are such a big investment, 
there should be a little voice inside your head, picking 
away at your options and decisions. As the home 
buying market starts to heat up again, here are ten 
things you should consider when choosing your next 
home.

Location, location, location
The school district

The home’s position on the lot
Crime

Walk-ability
The neighborhood’s character 

Don’t buy the best house on the block
Is it a fixer-upper?

Will the home hold its value? 
Cost of Ownership

10 Things 
That Make a Home 

“a Good Home”

 When people think of saving money around 
the house, they think of things that happen inside, such 
as utility usage and family meals. But your lawn care 
could be costing you more than you think. Between 
water, fertilizer, lawn care services, seed, gardening 
equipment and other costs, They spend an average of 
73 hours a year cutting grass, pruning and doing all 
the other tasks that help keep yards beautiful. That’s a 
huge investment of time and money that should be put 
to the best use possible. Here are some tips to help you 
frugalize your yard and save money over the long term.

7 ways to save money 
on costly lawn care

1. Cut back on the size of your 
lawn. 2. Plant fruit trees. 3. Plant 

perennials instead of annuals.
4. Plant leafy shade trees.

5. Start with seeds and smaller 
plants. 6. Don’t replace outdoor 

furnishings; paint them. 
7. Shop plant sales.

How to be 
the Most 
Attractive 

Homebuyer
 The upcoming spring season will tend 
to flood the housing market with buyers, and 
in markets with low inventory levels, the 
competition is stiff. As interest rates remain at 
near-record lows, some houses are receiving 
multiple offers and to win the bid, buyers need 
to stand out from the crowd. Experts recommend 
the following tips:

PLAN AHEAD – You have to plan 4 months before 
you’re going to buy. Check your credit for accuracy 
and avoid making big purchases during this time.

SET YOUR HOME PRICE – Don’t look at a 
$300,000 home if you can only afford $250,000.

KNOW THAT CASH IS KING – Putting 20% 
or more down makes you look more financially 
stable and gives sellers comfort.

GET PRE-APPROVED BEFORE YOUR SEARCH
Getting pre-qualified for a mortgage gives a 
ballpark price for what you can afford to buy and 
will streamline your search process. Carry a 
pre-approval letter with you.

LIMIT YOUR CONTINGENCIES – Have as few 
contingencies as possible. Certain contingencies 
are your ability to get a mortgage, the appraisal 
and home inspection.

ADD A PERSONAL TOUCH – Sending a letter 
to explain why you want to buy that house 
shows you are a person who really loves and 
appreciates the home instead of just a number.

BE FLEXIBLE WITH CLOSING DATES – Find 
out when the seller would ideally like to close on 
the house and see if you can match it.

2020 510,400
2019 484,350
2018 453,100
2017 424,100
2016 417,000
2015 417,000
2014 417,000
2013 417,000
2012 417,000
2011 417,000
2010 417,000
2009 417,000
2008 417,000
2007 417,000
2006 417,000
2005 359,650
2004 333,700
2003 322,700
2002 300,700
2001 275,000
2000 252,700
1999 240,000
1998 227,150
1997 214,600
1996 207,000
1995 203,150
1994 203,150
1993 203,150
1992 202,300
1991 191,250
1990 187,450
1989 187,600
1988 168,700
1987 153,100
1986 133,250
1985 115,300
1984 114,000
1983 108,300
1982 107,000
1981 98,500
1980 93,750

H
IS

TO
R

IC
A

L 
 L

o
a

n
  L

im
it

s
H

IS
TO

R
IC

A
L 

 L
o

a
n

  L
im

it
s

Pantone, the leading 
color palette, announces 
color of the year 2020
 A timeless and 
enduring blue hue, PANTONE 
Classic Blue is elegant in its 
simplicity. Suggestive of the sky at dusk, the 
reassuring qualities of the thought-provoking 
color  highlights our desire for a dependable 
and stable foundation on which to build as we 
cross the threshold into a new era.
 Imprinted in our psyches as a restful 
color, Classic Blue brings a sense of peace and 
tranquility to the human spirit, offering refuge. 
Aiding concentration and bringing laser like 
clarity, Classic Blue re-centers our thoughts. 
A reflective blue tone, Classic Blue fosters 
resilience.

One Unit 
$510,400-
$765,600

Two Units 
$653,550-
$980,325

Three Units 
$789,950-
$1,184,925

Four Units 
$981,700-
$1,472,550






